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EXHIBIT B
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(Staterment of MLS Policy)
Statemant 7.9 . ., Definition of MLS “Participant”

The terrn “Participant” in a Board Multiple Listing Service is defined, as follows!

*Whare the term Reator® Is used in this explanation of policy In connection with the word ‘Member’ or the word
‘Participant’, it shall be construed to mean the ReaLTOR® principal or principals, of this or any other Board, or a firm
comprised of ReaToR? principals participating in a Multiple Listing Service owned and operated by the Board.
Participatory rights shall be held by an individual principal broker unless determined by the Board or MLS to be hald
by afirm, It shail not be construed to Includs Individuals other than a princlpal or principals who are REALToR® Mermbers
of this or any other Board, or who are legally entitled to participate without Board membershlip, Huwev!r, under no
circurnstances is any Indlvldual or firm, regardless of membership status, entitied to MLS "Membershlip’ or ‘Participation’
unless they hald a current, valid real estate broker's license and ere-sapmve-of-offerrare-trasapyig o)
caoperation and compensation to and from other Participants or are licensed or certified by an appropriate state
regulatory agency to engage in the appralsal of real property. Usa of Information developed by or published by a Board
Multiple Listing Service is strictly Iimited to the activities authorized under a Participant's licensure(s) or certification
and unauthorized uses are prohiblted. Further, none of the foregoing Is intended to convey ‘Participation’ or
"Membarship’ or any right of access ta Information developed by or published by a Board Multiple Listing Service whera
access to such Information Is prohiblted by law. Additlonally, the foregoing does not prohiblt Board Multiple Listing
Services, at their discretion, from categorizing non-principal brokers, sales llcenseas, licensed and certified appraisers
and others affillated with the MLS 'Members’ or *Participants’ as 'users’ or 'subscribers’ and, holding such Individuals
parsonally subject to the rules and regulations and any other governing provisions of the MLS and to discipiine for
viclations thereof. MLSs may, as a matter of local determination, limit particlpatory rghts to Individual principal
brakers, or to their firms, and to licansed or certifled appraisers, whoe maintain an office or Internet presence from
which they are available to represent real estate sellers, buyers, lessors or lessees or from which they provide
appraisal sarvices, (Amended 5/02)

Where the terms 'subscriber’ or *user’ are used In connection with a Multiple Listing Service owned or operated by 3
Board of REALTORS®, they refar to non-principal brokers, sales licensees, and licensed and cettified real astate
appraisers afflllated with an MLS Fartictpant and may, as a matter of local aption, also include a Particlpant’s affiliated
uniicensed administrative and clerical staff, personal assistants, and individuals seeking licensure or certification as
reaf estate appralsers provided that any such individual Is under the direct supervislon of an MLS Participant or the
Participant’s licensed designee. If such access s avallable to unlicensed or uncertified individuals, their access is
subject to the rules and regulations, the payment of applicable fees and charges (if any), and the limlitations and
rastrictions of state |aw, None of the foregoing shall diminish the Participant’s ultimate responsibllity for ensuring
compliance with the rules and regulations of the MLS by all individuals affillated with the Participant. (Adopted 4/92)

Under the *Board of Cholce’ policy, MLS participatory rights shall be available to any ReaiTor?® (principal) or any firm
comprised of RealTors® (principals) irrespective of where they hold primary membership subject only to thelr
agreement to abide by any MLS rules or regulations; agreement to arbltrate disputes with other Particlpants; and
payment of any MLS dues, fees, and charges.” Participatory rights granted under Board of Cholce do not confer voting
privileges or aligibility for office as an MLS committes member, officer, or director, except as granted at the discretion
of the local Board and/or MLS, (Amended 5/97)

The universal access to services component of Board of Cholce Is to ba inter opretad as requiring that MLS Participatory
rights be available to ReaLtor® princlpals, or to firms comprised of REALTOR® principals, irrespective of where primary
or secondary membership Is held. This does not preclude an MLS from assessing REALTDRS‘“ nat halding primary or
secandary membership locally fees, dues, or charges that exceed those or, alternatively, that are less than those
charged Participants holding such membershlps locally or additional fees to offset actual expensas incurred In providing
MLS services such as courier charges, long distance phone charges, etc., of for charging any Particlpant specific fees
for optional additional services, [Amended 11/96)

None of the foregoing shall be construed as raquiring a Board to grant MLS particlpatory rights, under Board of Choice,
where such rights have been previously terminated by action of that Board's Board of Directors,” (Adopted 11/95)

(Model MLS rules)

Saction 3—Participation: Any Reactor® of this or any other Board whao |5 a principal, partner, corporate officer, ar
branch office manager acting on behalf of & principal, without furthar qualification, except as otherwisa stipulated in
these bylaws, shall be eligible to participate In Multiple Listing upon agreeing in writing to conform to the rules and
regulations thereof and to pay the costs incidental therete.® However, under no clrcumstanceas Is any (ndividual or firm,
regardless of membership status, entitlad to Multiple Usting Service “membershlp” or "participation” unless they hold
a current, valld real estate broker 5 license and are-capmsie—of-offormrmrd-aecepting offer oragcapt compensation
to and from other Participants or are licensed or certified by an appropriate state regulatory agency to engage in the
appraisal of real proparty. ™* Use of Information developed by or published by a Board Multiple Listing Sarvice is strictly
limited to the activitles authorized under a Participants licensure{s) or certification and unauthorized uses are
prohibited, Further, none of the foregoing is Intended to convey "participation” or *membership” or any rlght of access
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to information developed by or published by a Board Multiple Listing Service where access to such Information Is
prohibited by law, (Ameanded 11/96)
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